
VOLUNTARY COMPLIANCE INSTRUCTIONAL LETTER 

The Agreement is not negotiable and a company that elects to enter into the Agreement may 

not amend its terms; the State will not accept any amended Agreement returned for final 

signature. Initially it is not necessary to disclose the identity of your client, the holder 

company; however, the company’s name must appear on the final Voluntary Compliance 

Memorandum of Agreement before the State will sign the Agreement thereby giving it final 

approval. 

To participate in the Agreement, the company must be willing to report actual unclaimed 

funds reporting liability due in the last ten or more reporting cycles, including the current 

reporting cycle. Reporting cycles run from July 1 through June 30 of the following year. The 

company may complete the Agreement have it signed by a company officer, or other 

authorized representative, and email a scanned copy to Charles Farris, Compliance/Audit 

Manager, for signature by the State. 

If the company needs to utilize statistical sampling, or other such technique, to estimate its 

unclaimed funds reporting liability they must submit an offer of settlement outlining the 

following information: 

1. The types of accounts included in the settlement offer.

2. The amount to be reported for each type of account.

3. Description  of  any  testing  or  estimation  methodology  used  to  arrive  at  the

settlement amounts, including examples of calculations.

The State will review the methodology used to calculate the settlement offer and provide 

written notification of approval or disapproval. If the offer of settlement is approved complete 

the Agreement have it signed by a company officer, or other authorized representative, and 

email a scanned copy to Charles Farris, Compliance/Audit Manager, for signature by the 

State. 

Please note that a company that is currently under examination by the State or its’ 

representatives is not eligible for this program. If you have any additional questions please 

contact Charles Farris, Compliance/Audit Manager at (614) 466-5354 or by email at 

Charles.Farris@com.state.oh.us. 
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