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ANNOUNCEMENTS

Division Sues Securities and Exchange Commission

On February 15, 1980, the Ohio Division of Securities filed
suit against the Securities and Exchange Commission in the
U. S. District Court for the Southern District of Ohio,
Eastern Division. The suit asks that the Court declare that
the Ohio Tender Offer Act, Section 1707.041, O.R.C,, is
not invalidated by certain tender offer regulations, (17
CFR sections 240.14d-1 et. seq.) recently promulgated by
the Securities and Exchange Commission and to declare
the S.E.C.’s Rule 14-d-2 invalid.

December Rule Proposals Adopted

On January 8, 1980, the Division conducted a public
hearing on the rule proposals outlined in the last edition of
the Ohio Securities Bulletin. No adverse comment or testi-
mony was received. The rule proposals were adopted with-
out modification on February 12, 1980 and became effec-
tive on February 22, 1980.

Testing Legislation — S.B. 363.

Senate Bill 363, introduced on February 27, 1980, will, if
adopted, amend sections 1707.15, 1707.16 and 1707.17 of
the Revised Code in such a manner as to enable the Division
of Securities to participate in the acceptance of the Uni-
form State Law Exam administered by the N.A.S.D. The
proposed language would enable the Division to specify, by
rule, the types of examinations to be given to applicants.

The bill would also eliminate the requirements of personal
references and publication of notice by salesman and
dealers applicants. Upon passage, the Division of Securities
will be able to accept the U-4 application form without
supplement.

Dealers and salesmen are urged to contact their state repre-
sentatives and senators to speed passage of this legislation.

Advisory Committees Meet

During the month of January, the first meetings of the
Advisory Committees were held in Columbus. The names of

the members of each committee appear on the attached
appendix. Readers are urged to contact the Division of
Securities or these individuals with suggestions as to agenda
items. The Division proposes to conduct a securities semi-
nar in September. Additional information on this seminar
will be provided in the next issue of the Ohio Securities
Builetin.

RECENT TENDER OFFERS
AMCA v. Warner & Swasey

As reported in the last edition of the Ohio Securities
Bulletin, on October 19, 1979, AMCA International Corp-
oration {AMCA) filed suit in the U. S. District Court for the
Southern District of Ohio, Eastern Division against the
Ohio Division of Securities and Warner & Swasey Company
seeking a declaratory judgement that section 1707.041
(the take-over statute) is null and void, both on its face and
as applied, because it violates the Constitution of the
United States and is pre-empted by the Securities and Ex-
change Act of 1934,

On December 21, 1979, Judge Joseph P. Kinneary ruled in
favor of the Division of Securities. He ruled that the Ohio
take-over statute has not been pre-empted by federal law
and does not impose an impermissable burden on interstate
commerce in violation of the commerce clause of the
United States Constitution.

Following the hearings held by the Division of Securities on
the AMCA - Warner & Swasey take-over, the Hearing
Officer on December 11, 1979 issued her report which
called for certain additional and amended disclosures. On
that same day, Bendix Corporation announced its offer to
buy a portion of the shares of Warner & Swasey for $70 per
share. On December 14, 1979, AMCA increased its offer to
$75 per share. Hours later, Bendix increased its offer to $83
per share. AMCA subsequently withdrew from the bidding.

MCA Recreation Enterprises v. Cedar Point

On December 4, 1979, MCA filed a form .041 in connec-
tion with its offer to acquire 11% of the outstanding shares




of common stock of Cedar Point, inc. MCA previously
owned 9% of the outstanding common stock of Cedar
Point. On December 11, 1979, Cedar Point requested a
hearing under section 1707.041. On December 14, 1979,
the Ohio Division of Securities issued an order finding that
“no cause’’ for a hearing existed.

On December 18, 1979, Cedar Point appealed this order in
the Court of Common Pleas of Franklin County and sought
a temporary mandatory injunction directing the Division of
Securities to conduct a hearing. On December 21, 1979,
Judge Marshall rendered a decision denying the request for
an injunction. This decision was appealed by Cedar Point.

On January 10, 1980, the Court of Appeals of Franklin
County issued its decision in favor of the Division of
Securities.

Offering Memoranda - Form 3-Q

The Enforcement Staff of the Division of Securities has
noted a distinct increase in the number of violations of
private offering law by issuers claiming exemption under
1707.03(Q) of the Revised Code.

Discussions with the Enforcement Staffs of other states
confirm that abuse of the private offering exemption is
most frequent in mineral offerings (oil, gas, coal, etc.)

Accordingly, the Division will conduct examinations of
all mineral issuers claiming exemption under 1707.03(Q).
In addition, the Offering Memorandum used to sell such
offerings will be a required submission with each Form 3-Q.

STATISTICS

The Division has compiled statistics on the number of regis-
trations and claims of exemption received in recent years.
A comparison of 1978 and 1979 is presented below. Over-
all, filings increased in 1979 with the largest gains occurring
in forms 3-0, 3-Q, 39 and investment company form 9's.
Significant decreases occurred in the use of form 6, regis-
trations by description.

FILING 1979 1978
2-B 649 552
3-0 9,175 7,481
3-Q 990 130
B-A 4 13
6(A)(1) & (2) 1,414 2,450
6(A}(3) 231 403
6(A)(4) 75 83
9's 1,370 1,261
33's 6 34
39's 230 157
TOTALS 14,144 12,664
BREAKDOWN OF 9's 1979 1978
Investment Companies 526 407
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Oil and Gas 315 304
Real Estate 81 150
Stock Option/Purchase Plans 71 46
Interstate Corporate 319 301
Intrastate Corporate 23 30
REIT 6 1
Cattle 4 6
Other Non-Corporate 25 16
TOTALS 1,370 1,261

REGISTRATION SECTION MEMBERS

For the convenience of practitioners, the names of the
members of the Registration Section are presented below,
together with their review responsibilities. Questions con-
cerning the preparation of a filing should be directed to the
examiner responsible for its review. All examiners may be
reached via (614) 466-3440.

There are nine examiners assigned to the Registration
Section, four of whom are attorneys.

1. Bob Bibler, Financial Institutions Examiner and Super-
visor of the Registration Section. Forms 2-B and 5-A.

2. Kathy Veach, Financial Institutions Examiner. Forms
3-0 and 6{A)(1), (2), and (4).

3. Bill Henry, Attorney Examiner. Limited Partnerships,
Non-profit organizations, and Form 6(A}(3).

4. Sid Silvian, Attorney Examiner. Corporate Form 9.

5. Greg Neuman, Financial Institutions Examiner. Form
3-Q and Oil and Gas.

6. Jim Warneka,
and Gas.

Financial Institutions Examiner. Qil

7. Gordon Stott, Financial Institutions Examiner. Form
39.

8. Bob Lindwall, Attorney Examiner. Foreign Real Estate.

9. Andy Federico, Attorney Examiner. Investment
Companies.
INQUIRIES

The Division of Securities receives a number of inquiries
relating to Chapter 1707, O.R.C. In this section of the
Bulletin, the Division will print its response to some of the
most frequently asked questions.

Q. In a civil action involving the sale of unregistered secu-
rities, is it necessary to subpoena the Division of Secu-
rities to establish the unregistered character of the
securities?

A. No, section 1707.30, O.R.C. authorizes the admission
of a certificate reciting the non-existence of a registra-
tion statement or effective claim of exemption.
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May an issuer offer to purchase its outstanding secu-
rities without first obtaining a dealer’s license?

Generally, yes. The answer depends upon the appli-
cation of 1707.14(B), O.R.C. which reads in part as
follows:

“(b) No person shall sell securities within this state
or engage in the business of buying, selling, or
dealing in securities otherwise than in transactions
through or with a licensed dealer, uniess such per-
son is licensed as a dealer . . ."”

Key questions are whether the activity of buying secu-
rities from present holders occurs frequently, and the
securities are purchased for resale at a profit to the
issuer.

May an individual publicly offer to purchase the shares
of a particular corporation without obtaining a dealers
license if the offer does not constitute a tender offer
under section 1707.041, O.R.C.?

Generally, yes. The answer depends upon the applica-
tion of 1707.14(B), O.R.C. which reads in part as
follows:

(b} No person shall sell securities within this state
or engage in the business of buying, selling, or
dealing in securities otherwise than in transactions
through or with a licensed dealer, unless such per-
son js licensed as a dealer .. .”

If the individual is buying for his own account and not
with a view toward resale to the public, this activity of
purchasing will not be viewed by the Division as en-

gaging in the business of buying and selling securities in
this state.

Is it mandatory that a corporation owning real estate
which is the subject of an application pursuant to sec-
tion 1707.33 of the Ohio Revised Code be qualified to
transact business in Ohio?

Yes, section 1707.33(B)(3) of the Ohio Revised Code
mandates that the applicant submit proof that it is
gualified to do business in this state.

Are the securities of a bank organized under the laws
of another state exempt from registration?

Yes. Section 1707.02(C) of the Revised Code specific-
ally exempts banks from registration. It should be
noted, however, that the bank is not similarly exempt
from dealer licensure under section 1707.14, O.R.C.
Only subsections (G) and (I} in 1707.02 pertaining to
commercial paper not publicly offered and equity secu-
rities of non-profit organizations respectively will
qualify an issuer from exemption from the dealer
licensing requirement.

ENFORCEMENT SECTION
{December through February)

12/21/79 Cease and Desist Order to Holiday Towers, Inc.

for the sale of unregistered condominium units to
Ohio residents through unlicensed personnel.

2/26/80 Termination of suspension of the license of N. E.

Issacson of Michigan, Inc. as a dealer in foreign real
estate. Said dealer did not review its license for 1980.

Donald A. Antrim, Esquire
Smith & Schnacke

100 East Broad Street
Suite 700

Columbus, Ohio 43215

William T. Bahiman, Jr., Esquire
Paxton & Seasongood

1700 Central Trust Tower
Cincinnati, Ohio 45202

James R. Bridgeland, Jr., Esquire
Taft, Stettinius & Hollister

Dixie Terminal Tower
Cincinnati, Ohio 45202

John J. Chester, Esquire

Chester, Saxbe, Hoffman & Wilcox
8 East Broad Street

Columbus, Ohio 43215

APPENDIX
ADVISORY COMMITTEE

J. Richard Emens, Esquire
Emens, Hurd, Kegler & Ritter
250 East Broad Street
Columbus, Ohio 43215

Mr. Donald C. Fanta, President
The Ohio Company

Ohio National Bank Plaza

165 East Broad Street
Columbus, Ohio 43215

Donald B. Gardiner, Esquire
Murphey, Youth & Smith
250 East Broad Street
Columbus, Ohio 43215

Richard K. Howe, Esquire
Squire, Sanders & Dempsey
1800 Union Commerce Building
Cleveland, Ohio 441156
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Nicholas J. Kiraly, Esquire
1052 Fresna
Westlake, Ohio 44245

James E. Kline, Esquire

Eastman, Stichter, Smith & Bergman
700 United Savings Building

Toledo, Ohio 43604

Gary P. Kreider, Esquire
Keating, Muething & Klekamp
18th Floor, Provident Tower
Cincinnati, Ohio 45202

H. Theodore Meyer, Esquire
Jones, Day, Reavis & Pogue
1700 Union Commerce Building
Cleveland, Ohio 441156




Raymond T. Sawyer, Ill, Esquire
Thompson, Hine & Flory

1100 National City Bank Building
Cleveland, Ohio 44114

Edward A. Schrag, Jr., Esquire
Vorys, Sater, Seymour & Pease
P. O. Box 1008

Columbus, Ohio 43215

Stanley B. Schwartz, Jr., Esquire
Schwartz, Remsen, Shapiro & Kelm
250 East Broad Street

Columbus, Ohio 43215

Charles E. Shanklin, Esquire
Baker & Hostetler

100 East Broad Street
Columbus, Ohio 43215

Nicholas Z. Alexander, Esquire
Mayer, Terakedis & Biue Co., L.P.A.
250 East Broad Street

Columbus, Ohio 43215

Mr. Charles W. Conners
Conners & Co.

36 East 4th Street
Cincinnati, Ohio 45202

Charles F. Dugan, Ii, Esquire
Vorys, Sater, Seymour & Pease
P. O. Box 1008

Columbus, Ohio 43215

Brian M, Eisenberg, Esquire

Calfee, Halter & Griswold

1800 Central National Bank Building
Cleveland, Ohio 44114

John L. Evans, Esquire
Graydon, Heat & Ritchey
1900 Fifth Third Center
511 Walnut Street
Cincinnati, Ohio 45202

Earle R. Frost, Jr., Esquire
Brownfield, Bowen, Bally & Sturtz
140 East Town Street

Columbus, Ohio 43215

Nelson E. Genshaft, Esquire
Schwartz, Remsen, Shapiro & Kelm
250 East Broad Street

Columbus, Ohio 43215

ADVISORY COMMITTEE (cont.)

Mr. Morgan Shipman
Professor of Law

Ohio State University
1659 North High Street
Columbus, Ohio 43210

Roger Stinehart, Esquire
Gingher & Christensen
311 East Broad Street
Columbus, Ohio 43215

Richard E. Streeter, Esquire
Thompson, Hine & Flory
1100 National Bank Building
Cleveland, Ohio 44114

John R. Thomas, Esquire
Emens, Hurd, Kegler & Ritter
250 East Broad Street
Columbus, Ohio 43215

BROKER-DEALER COMMITTEE

Mr. Dean E. Hutton

Vice President

Merrill Lynch, Pierce, Fenner & Smith
180 East Broad Street

Columbus, Ohio 43215

Mr. Jack G. Lawrence
Executive Vice President
Vercoe & Co.

17 South High Street
Columbus, Ohio 43216

G. Robert Lucas, |1, Esquire
Porter, Wright, Morris & Arthur
37 West Broad Street
Columbus, Ohio 43215

Richard R. Murphey, Esquire
Murphey, Young & Smith
250 East Broad Street
Columbus, Ohio 43215

Mr. Donald A. Noe

Senior Vice President

Bache, Halsey, Stuart & Shield, Inc.
155 East Broad Street

Columbus, Ohio 43215

Mr. Thomas M. O’'Donnell
McDonald & Co.

2100 Central National Bank Building
Cleveland, Ohio 44114

Mr. Norman E. Reed, Jr.
Prescott, Ball & Turben

900 National City Bank Building
Cleveland, Ohio 44114

—4--

James M. Tobin, Esquire
Squire, Sanders & Dempsey
155 East Broad Street
Columbus, Ohio 43215

Gerald E. Wedren, Esquire
Brownfield, Bowen, Bally & Sturtz
140 East Town Street

Columbus, Ohio 43215

Frederick N. Young, Esquire
Young & Alexander

P. 0. Box 578

Suite 100

367 W. 2nd Street

Dayton, Ohio 45202

Mr. John Ritzman
President

Columbia Securities, Inc.
1050 Kingsmill Parkway
P. O. Box 29389
Columbus, Ohio 43229

Albert E, Schneider, 111, Esquire
Coppins & Schneider

1448 Leader Building
Cleveland, Ohio 44114

John G. Slauson, Esquire

Dinsmore, Shohl, Coates & Deupree
2100 Fountain Square Plaza
Cincinnati, Ohio 45202

Mr. Harry W. Whittaker

Vice President

Gradison & Company, Incorporated
580 Building

Cincinnati, Ohio 45202

Mr. Stephen J. Wolfe
President

S. J. Wolfe & Co.

32 North Main Street
Room 647

Dayton, Ohio 45402




William P. Boardman, Esquire
Porter, Wright, Morris & Arthur
37 West Broad Street
Columbus, Ohio 43215

Michael DeAngelo, Esquire

Carlile, Patchen, Murphey & Allison
100 East Broad Street

Columbus, Ohio 43215

Norman W. Gutmacher, Esquire

Benesch, Friedlander, Coplan
& Aronoff

1100 Citizens Building

Cleveland, Ohio 44114

John B. Houck, Esquire

Jones, Day, Reavis & Pogue
1700 Union Commerce Building
Cleveland, Ohio 44115

Dwight I. Hurd, Esquire
Emens, Hurd, Kegler & Ritter
250 East Broad Street
Columbus, Ohio 43215

Mary Ann Jorgenson, Esquire
Squire, Sanders & Dempsey
1800 Union Commerce Building
Cleveland, Ohio 44115

William P. Lewis, Esquire

Crabbe, Brown, Jones, Potts
& Schmidt

One Nationwide Plaza

P. O. Box 15039

Columbus, Ohio 43215

Mr. Henry S. Belden, 1V
General Manager

Belden & Blake Corp.
75556 Freedom Ave., N.W.
North Canton, Ohio 44720

Jack A. Bjerke, Esquire
Emens, Hurd, Kegler & Ritter
250 East Broad Street
Columbus, Ohio 43215

R. Douglas Callander, Esquire
Callendar & Kimbrel
P.0.Box C

Worthington, Ohio 43085

Ann H. Casto, Esquire

Brownfield, Bowen, Bally & Sturtz
140 East Town Street

Columbus, Ohio 43215

LEGISLATION, POLICY & RULES COMMITTEE

Susan, Brown Moore, Esquire
Vorys, Sater, Seymour & Pease
P. O. Box 1008

Columbus, Ohio 43215

Glen E. Morrical, Esquire

Arter & Hadden

1144 Union Commerce Building
Cleveland, Ohio 44115

James P. Mulroy, Esquire
Murphey, Young & Smith
250 East Broad Street
Columbus, Ohio 43215

Charles E. Shanklin, Esquire
Baker & Hostetler

100 East Broad Street
Columbus, Ohio 43215

Nancy L. Sponseller, Esquire

Topper, Alloway, Goodman,
DelLeone & Duffey

20 East Broad Street

Columbus, Ohio 43215

John S, Stith, Esquire
Frost & Jacobs

2500 Central Trust Center
201 East Fifth Street
Cincinnati, Ohio 45202

James F. Streicher, Esquire

Calfee, Halter & Griswold

1800 Central National Bank Building
Cleveland, Ohio 44114

OIL AND GAS COMMITTEE

Mr. John M, Cochrane
President

Jonsu Corp.

Box 452

Granville, Ohio 43023

Mr. Frederick E. Dauterman, Jr.
Deloitte, Haskin & Sells

155 East Broad Street
Columbus, Ohio 43215

Jerry D. Jordan, Esquire
Vorys, Sater, Seymour & Pease
P. O. Box 1008

Columbus, Ohio 43215

Thomas W. Kahle, Esquire
Graydon, Head & Ritchey
1900 Fifth Third Center
511 Walnut Street
Cincinnati, Ohio 45202
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Michael F. Sullivan, Esquire
Bricker & Eckler

100 East Broad Street
Columbus, Ohio 43215

James M. Tobin, Esquire
Squire, Sanders & Dempsey
165 East Broad Street
Columbus, Ohio 43215

R. Bryon Wallace, Esquire
Baker & Hostetler

1956 Union Commerce Building
Cleveland, Ohio 44115

Kenneth J. Warren, Esquire
Schwartz, Remsen, Shapiro & Kelm
250 East Broad Street

Columbus, Ohio 43215

James F. White, Esquire
Shumaker, Loop & Kendrick
Suite 500

811 Madison Avenue
Toledo, Ohio 43624

John W, Zeiger, Esquire
Jones, Day, Reavis & Pogue
50 West Broad Street
Columbus, Ohio 43215

Ronald K. Lembright, Esquire
Kimmel, Lembright & Bosco
3690 Orange Place, Suite 580
Cleveland, Ohio 44122

Mr. Kenner McConnell
Vice President

The Clinton Oil Co.
611 East Weber Rd.
Columbus, Ohio 43229

C. Arthur Morrow, Esquire
Morrow, Gordon & Byrd
Box 816

Newark, Ohio 43055

David E. Nelson, Esquire
Frost & Jacobs

2500 Central Trust Center
201 East Fifth Street
Cincinnati, Ohio 43202




Mr. Jud Noble
President
Jud Noble & Associates, Inc.
6076 Busch Blvd.
‘ Suite 2
1 Columbus, Ohio 43229

Mr. F. Daniel Ryan
President

Vescorp Industries, Inc.
611 East Weber Rd.
Columbus, Ohio 43211

Mr. Guy F. Sitler, Jr.
Vice President
Stocker & Sitler

575 Industrial Pkwy.
Heath, Ohio 43055

Mr. Lou Bastone

AMREP

16 West 61st Street

New York, New York 10023

Mr. Richard K. Bernstein
President

The Bernstein Group, inc.

140 East Town Street, Suite 1010
Columbus, Ohio 43215

Carl A. Bertoch

Attorney at Law

823 Thomasville Road
Tallahassee, Florida 32303

Mr. Robert W. Black
Assistant Secretary
Lehigh Corporation
Lehigh, Florida 33936

Mr. William Burke
Vice President

GAC Corporation

P. O. Box 523000
Miami, Florida 33152

William A. Carroll, Esquire
550 East Town Street
Columbus, Ohio 43215

Joseph S. Gill, Esquire

Bricker & Eckler

100 East Broad Street

Columbus, Ohio 43215

W. Patrick Green

Attorney at Law

16401 Gulf Boulevard

Redington Beach, Florida 33708

OIL AND GAS COMMITTEE (cont.)

Joseph M. Vitale, Esquire
Belden & Blake Qil Production
75565 Freedom Ave., N.W.
North Canton, Ohio 44720

Mr. Donald E. Weston

President

Gradison & Company, Incorporated
580 Building

Cincinnati, Ohio 45202

REAL ESTATE COMMITTEE

Mr. Lyndall Hughes
President

Lyndall Hughes Company
32 N. Main Street

Chagrin Falls, Ohio 44022

Mr. Alan Katz

Manager, Land Registration

ITT Community Development
Corporation

Executives Offices

Palm Coast, Fiorida 32051

Harry Lee Meyer, Esquire
Handmaker, Weber & Meyer
Twenty Third Floor
Citizens Plaza

Louisville, Kentucky 40202

Mr. Robert F. Molloy

Vice President

Property Qualifications

General Development Corporation
1111 South Bayshore Drive
Miami, Florida 33131

Mr. Timothy S. Nugent
Director, Product Coordination
The Deltona Corporation

3250 Southwest Third Avenue
Miami, Florida 33129

Beatrice W. Rakay, Esquire
Emens, Hurd,Kegler & Ritter
250 East Broad Street
Columbus, Ohio 43215

Mr. Dail A. Wilson
President .
Consolidated Resources of

America, Inc.
2700 Observatory Avenue
Cincinnati, Ohio 45208

Mr. Vernon J. Wilson
President

Wilson Petroleum Corp.
6172 Busch Bivd.

Suite 2021

Columbus, Ohio 43229

Ms. Reba Scruggs

Director of Governmental Compliance
Gould Florida, Inc.

1848 Shower Tree Place

West Palm Beach, Florida 33411

Gregory D. Seeley, Esquire

Seeley, Savidge & Aussem

Suite 1100

76 Public Square .
Cleveland, Ohio 44113

Mr. Earl Shurtz

Realty Development Companies
925 Buckeye Avenue

Newark, Ohio 43055

Mr. Richard H. Smith
Cooper Communities, Inc.

P. O. Box 569

Bentonville, Arkansas 72712

Hugh D, Wait, Esquire
Stouffer, Wait & Ashbrook
Leveque Lincoln Tower
50 West Broad Street
Columbus, Ohio 432156

Thomas |. Webb, Jr., Esquire
Shumaker, Loop & Kendrick
811 Madison Avenue, Suite 500
Toledo, Ohio 43624

Mr. Wilbur Wilson

Wilson, Shannon & Oberfield Co.
10 l.ocust Street

Newark, Ohio 43055

Charles B. Zwally, Esquire
Shearer, Mette & Woodside
1801 North Front Street

Harrisburg, Pennsylvania 17108
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John P, Beavers, Esquire
Bricker & Eckler

100 East Broad Street
Columbus, Ohio 43215

Jason C. Blackford, Esquire

Weston, Hurd, Fallon, Paisley
& Howley

Terminal Tower

25th Floor

Cleveland, Ohio 44113

Thomas J. Bonasera, Esquire
Crabbe, Brown, Jones, Potts
& Schmidt

One Nationwide Plaza, 25th Floor

Columbus, Ohio 43215

Ray G. Brown, Esquire
Gingher & Christensen
311 East Broad Street
Columbus, Ohio 43215

Richard Chernesky, Esquire
Smith & Schnacke

2000 Courthourse Plaza, N.E.
P. 0. Box 1817

Dayton, Ohio 45401

Avery S. Cohen, Esquire
Guren, Merritt, Sogg & Cohen
650 Terminal Tower
Cleveland, Ohio 44113

D. Kerry Crenshaw, Esquire
Associate General Counsel
Republic Steel Corporation
Republic Building

P. O. Box 44101

Cleveland, Ohio 44101

Pat Denardo, Esquire
Haytcher & Denardo
4181 E. Main Street
Columbus, Ohio 43213

Mr. James E. Gulick
Vice President
Corporate Development
Brush Weliman, Inc.
17876 St. Clair Avenue
Cleveland, Ohio 44110

REGISTRATION COMMITTEE

Timothy E. Hoberg, Esquire
Taft, Stettinius & Hollister
Dixie Terminal Building
Cincinnati, Ohio 45202

James E. Hopple, Esquire

Crabbe, Brown, Jones, Potts
& Schmidt

One Nationwide Plaza

25th Floor

Columbus, OHio 43215

Irvin S. Inglis, Esquire

Ulmer, Berne, Laronge, Glickman

& Curtis
900 Bond Court Building
Cleveland, Ohio 44114

Thomas N. Julius, Esquire

Buckingham, Doolittle & Burroughs

Co., L.P.A.
1500 One Cascade Plaza
Akron, Ohio 44310

Byron S. Krantz, Esquire
Kadish & Krantz Co., L.P.A.
2112 East Ohio Building
Cleveland, Ohio 44114

William G. Martin, Esquire
Porter, Wright, Morris & Arthur
37 West Broad Street
Columbus, Ohio 432156

Patrick A. McGraw, Esquire
Guller, Henry, Hodge & Snyder
1200 Edison Plaza

P. O. Box 2088

300 Madison Avenue

Toledo, Ohio 43603

Samuel S. Pearlman, Esquire
Burke, Haber & Berick

156th Floor

Central National Bank Building
Cleveland, Ohio 44114

James R. Pickett, Esquire
CCI Financial Groups
300 Locust Street
Akron, Ohio 44302

Robert N. Rapp, Esquire
Calfee, Halter & Griswold

1800 Central National Bank Building

Cleveland, Ohio 44114

James A. Schoff, Esquire
Thompson, Hine & Flory
1100 City Bank Building
Cleveland, Ohio 44114

David J. Strauss, Esquire

Baker & Hostetler

1956 Union Commerce Building
Cleveland, Ohio 44115

R. Craig Swenson

R. C. S. Real Estate Co.
8 North Court Street
Athens, Ohio 45701

Donald H. Tishman, Esquire
3449 East Livingston Avenue
Columbus, Ohio 43227

Warren L. Udisky, Esquire
Guren, Merritt, Sogg & Cohen
650 Terminal Tower
Cleveland, Ohio 44113

Jacob S. Weiss, Esquire

Hahn, Loeser, Friedheim, Dean
& Wellman

800 National City-East

6th Building

Cleveland, Ohio 44114




STATE OF OHIO
DEPARTMENT OF COMMERCE
DIVISION OF SECURITIES
180 EAST BROAD STREET
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